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EDITORIAL 

Preparatory 

Committee sends right 
business signals 

'' 

T 
he business of

. 
America is business and the chief ideal of the American people is idealism." This 

famous sentiment expressed by the 30th President of the United States, Calvin Coolidge, 70 
years ago alm"ost to the day, may be as true about America today as it was then - or it may not. 
What can be said is the adjusted statement: "The business of Hong Kong is business" remains as 

true for the territory today as it ever was. 
That was proven again with the recent announcement of the membership of the vital Preparatory 

Committee for the future Special Administrative Region (SAR) of Hong Kong by the Beijing authorities. 
The composition of the Committee from the Hong Kong side clearly recognises the important role 

played by the business community in the territory. 
The Preparatory Committee contains no less than 33 local businessmen in its special Business Sector 

category (out of a total Hong Kong membership of 94 and total Committee membership of 150). 
There are also plenty of other familiar business faces representing other sectors of the community. 
Taken together, business representatives account for something like half of the overall Hong Kong 

presence on the Preparatory Committee. 
While other sectors of the local community are also well represented, the high level of business mem

bership should augur well for the territory's future in the run up to 1 July 1997 and under the SAR Govern
ment beyond that date. 

Without doubt there is a wealth of business experience on the Committee, but not just businessmen 
with an eye to business, but businessmen who have also shown their civic mindedness in their other re
sponsibilities in the local community. 

The composition of the Committee should also help reassure the international business community 
about Hong Kong's future as a business centre - in its own right, in relation to the Mainland, and both re
gionally and globally. 

At a time when international business is cautiously assessing Hong Kong's likely future role under the 
SAR Government, the membership of the Preparatory Committee is an important signal about the outlook 
for local and international business beyond 1997. 

This is overwhelmingly important if Hong Kong is to retain its role as the leading international business 
centre in East Asia, as a major trading centre, the largest container port, an air-traffic hub and a major fi
nancial centre. 

The strength of the business presence on the Preparatory Committee also reflects the contents of Char
ter V, Articles 109 to 119, of the Basic Law which emphasise the need for the continuation of a pro-busi
ness environment for the territory post-1997. 

The Hong Kong General Chamber of Commerce, too, is gratified at the number of its members who 
are also now members of the Preparatory Committee with some two-thirds of the Business representatives 
being representatives of Chamber corporate members. 

Included most prominently among these representatives are the incumbent Chamber Chairman, Mr 
William Fung Kwok-lun, and his two immediate predecessors as Chairman, The Hon Paul Cheng Ming
fun and Mr Vincent Lo Hong-sui. 

Mr Cheng is also the Chamber's present representative on the fully-elected Legislative Council, repre
senting the First Commercial functional constituency, and Mr Lo is also a Chamber Council member. 

Two other Chamber General Committee members also represent the business sector. They are Mr 
Walker Kwok Ping-sheung and Mr Chan Wing-kee. 

Mr Ann Tse-kai, a long time member of the Chamber Council, is one of the Vice Chairmen of the 
Preparatory Committee and another Council Member, legislator, The Hon Allen Lee Peng-fei, is also a 
Preparatory Committee member. 

With the membership of the Preparatory Committee now settled and known, the 
Chamber looks forward to major advances being made in the final stage of the 
transition to Mainland sovereignty. ��tRAl_Clf.44,� 

The Chamber believes the appointments to the Preparatory Committee, $,2.. '� � 
consisting as they do of well-known and respected tlong Kong people, as � ']5' � �
well as prominent Mainland leaders, should be reassuring to business. 

� -�, �
. It looks �orwar� to observing t_he progress of the Committee in, its impor- i t� · · . .. $ 

tant work, 1nclud1ng the establishment of the 400-member body to be -tr� -�- . ·· � charged with selecting the first SAR Government Chief Executive. 41ll.1fDED 1''0\:1\ ._
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COVER STORY/RIFKIND 

Foreign Secretary says 
he's committed to HK 
Transition that protects and promotes our vital interests 

M
alcolm Rifkind, on his first visit 
to Hong Kong as British Foreign 
Secretary, told members of the 

Hong Kong General Chamber and the 
British Chamber at a joint business lunch 
on January 8 he was committed to work 
for a transition which protects and pro
motes Hong Kong's vital interests. 

He set out the basis for continuing 
British interest in Hong Kong beyond 
1997. 

Priority 
Rifki nd said: 

• Hong Kong remained one of
Britain's highest foreign policy priorities. 

• His six months as Foreign Secretary 
had only increased his admiration for the 
Governor's courage and clarity of vision. 

• It was essential to work for a suc
cessfu I transition which protected and 
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promoted Hong Kong's vital interests. 
Sometimes that might involve disagree
ments between the outgoing and incom
ing sovereign powers; but it was 
obviously better to proceed in agreement 
with China wherever possible. 

• Malcolm Rifkind hoped that his visit 

8 The Bulletin February 1 996 

to Beijing would carry forward the mo
mentum of his successful exchanges with 
the Chinese Foreign Minister in London 
last October. 

Make it work 

• Hong Kong's future depended on all
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Questioner, Martin Barrow. 11@.afi:iJP�ffltUc� 

those with a stake in it making it work. 
Hong Kong remained the world's freest 
economy. 

• British links with Hong Kong were
growing: Britain's interest was wide. He 
mentioned Britain's trade and investment 
in Hong Kong, its interest in three million 
British passport holders, the scale of its fu
ture diplomatic presence, its continued 
involvement in the Joint Liaison Group 
until the year 2,000 and its wider strategic 
economic interests in the Far East. 

• As Foreign Secretary, Malcolm
Rifkind would discharge Britain's respon
sibilities fully and honourably. 

Malcolm Rifkind's joint hosts at the 
business lunch were Robert Savage, the 
General Chamber's First Vice Chairman 
and William Courtauld, Chairman of the 
British Chamber. 

William Courtauld, introducing the 
Foreign Secretary, said many would be fa
miliar with his "pretty hard-nosed bytes" 
on television. It could be argued that he 
has done more to promote the "Edinburgh 
inflection" than anybody since the origi
nal 007. More seriously, Malcolm Rifkind 
had undertaken to relay the views of the 
Hong Kong people to the Mainland Gov
ernment with whom he would be having 
very important discussions. 

During lunch, William Courtauld said 
he had mentioned to Malcolm Rifkind 
two points which we should continue to 
make to Beijing: firstly, the vital role that 
the international business community 
plays in Hong Kong; and, secondly, that 
assurances that the rule of law will con-

tinue to be the basis for the governments 
of Hong Kong are an indespensible com
ponent for business confidence. 

Unparalled in history 
The Foreign Secretary said: 

• "I made clear on my first day in of
fice that successfu I transition for Hong 
Kong was one of Britain's highest foreign 

COVER STORY 
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policy priorities. Nothing in the six 
months since then has altered my view of 
the huge importance - and difficulty -
of the task. It is a process without parallel 
in modern history." 

• "The six months have only in
creased my admiration for the courage 
and clarity of vision with which the Gov
ernor has lead this community forward 
and with which, in public and in private, 
he has made Hong Kong's case in Lon
don, Washington and around the world. 
John Major's decision to give Hong Kong 
an advocate of Chris Patten's quality 
demonstrates the British Government's 
determination to promote Hong Kong's 
interests with principle and the highest 
political skills." 

• "A successful transition means
much more than a smooth handover, a 
trouble-free passing of the baton at the 
midnight stroke 18 months from now. It 
means a transfer which protects and pro
motes Hong Kong's vital interests. A trans
fer in which Hong Kong's people's 
fundamental rights and freedoms are 
properly safeguarded." 

• The objective of a successful transi
tion is served by our unwavering determi
nation to do whatever we believe to be in 
the best interests of Hong Kong, even 
where that may involve disagreements 
between the outgoing and incoming sov
ereign powers. On the 1 995 election 
arrangements, for example, we were not 
able, regrettably, to reach agreement with 
China ... There is no reason why the Leg-

Ian Christie. tfi-1±� 
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Co, elected by the people, shou Id not 
span the transition in 1997 and serve its 
natural four-year term." 

• "But it is obviously better to pmceed 
in agreement with China wherev'er we 
can. Hong Kong is best served by robust 
agreements between the two, firmly 
based on principles in the Joint Declara
tion. This is in Hong Kong's interests as 
well as in Britain's." 

Momentum 
• "I shall be going on to Beijing from
Hong Kong later this week to carry for
ward into the·final 18 months of British
administration of Hong Kong the momen
tum of t�e successful exchanges I had
with Vice Premier Qian Qichan in Lon
don in October. This will not be easy. Re
maining problems on the transition
agenda include some where differences
between the two sides are deep and long
standing. But we must address them." 

• "Hong Kong's future will work if,
and only if, all those with a stake in it 
make it work. This will depend on Britain 
and China sticking scrupulously to the 
commitments made to each other in the 
Joint Declaration and in all the exchanges 
in the Joint Liaison Group since. 

Energy 
"It will depend also on you, the people 
whose energy 'and enterprise are critical 
to Hong Kong's success, carrying on with 
the same resolve as you have shown; and 
the same willingness to stand up for your 
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Questioner, Peter Barrett. �?,�� 

own interests. Political and economic de
velopments in China will also play a part. 
So too will the confidence which over
seas governments, investors and traders 
have in Hong Kong's future." 

• "Hong Kong's achievement in be
coming the world's freest economy is not 
something lightly to be thrown away. It is 
something to be admired and imitated. 
The same principles of deregulation, flexi
ble markets and tight control of pub I ic 
spending have produced in the United 
Kingdom Europe's most enterprising 
economy." 

• "Britain will have moral and legal 
obligations vis-a-vis Hong Kong after 
1997. These coincide with Britain's own 
economic and political interests. Let me 
explain what I mean: 

"First, the Joint Liaison Group does 
not end in June 1997. It will continue up 
to the year 2,000. Thus our direct consul
tations with the Chinese Government on 
implementation of the Joint Declaration 
will last for a number of years. 

"Secondly, we are building a British 
Consulate General for post-1997 Hong 
Kong which will be our largest in the 
world. This morning I topped it out. It is a 
tangible and unmistakable expression of 
the enormous importance which Britain 
will continue to attach to Hong Kong after 
1997. 

Three million 
"Thirdly, there will be three million British 
passport holders in the SAR. That fact is 
relevant to the size of the effort we will be 
devoting to Hong Kong in future. 

"Fourthly, that effort also relates to 
Britain's continuing trade with and invest
ment in Hong Kong. Last year the UK ex
ported about G B800 to China but we 
exported GB2.7 billion to Hong Kong. 
The UK is the biggest European investor 
in China with committed investment 
amounting to GB4 billion. But the value 
of investment listed on the Hong Kong 
Stock Exchamge in 1993 was about GB70 
billion. 

"We hope to see our economic rela
tionship with China grow. But the figures I 
have given demonstrate how much 
greater British investment in and trade 
with Hong Kong remains. This again un
derlines why Hong Kong will remain so 
important for the UK after 1997. Our eco
nomic interest in Hong Kong is and will 
remain far greater than even our econom
ic interest in China. 

"Fifthly, the UK has wider strategic 
trade and economic interests in the Far 
East which will inevitably continue to 
grow as the region itself continues to 
grow. At the centre of the region of course 
lies Hong Kong." 

Malcolm Rifkind said: "My prediction 
is that the next chapter in Hong Kong's 
history should be just as successful as pre
vious ones. As Foreign Seretary I will'dis
charge Britain's responsibilities towards 
Hong Kong fully and honourably." 

Questions 
Robert Savage called for questions: 

Martin Barrow asked: "I wonder if you 
are aware of the widespread concern 
amongst British interests in Hong Kong re-
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garding the question of visa-free access to 
the UK by SAR passport holders after 
1997. If you are aware of this, will you be 
relaying this to your Cabinet colleagues 
upon your return and convincing them 
that in British self-interest that these peo
ple should be able to visit the UK without 
a visa?" 

Malcolm Rifkind: "Yes, I do recognise 
the importance of this subject. Of course, 
at the moment there are many in Hong 
Kong who have visa-free access and there 
are many who do not. It is one of the is
sues that needs to be addressed both in 
relation to the UK and in relation to many 
other countries that people might wish to 
visit. At the moment we are waiting for 
some further information from the Chi
nese authorities with regard to the SAR 
passport - a number of matters relevant 
to this question. But I would expect dis
cussion to take place within the British 
Government in the very near future over 
this matter. I appreciate it is an issue that 
would be helpful to clarify the conclu
sions we would want to reach at an early 
date and I recognise it, in particular from 
the point of view of the Hong Kong busi
ness community, who have to do so much 
travelling around the world, that it is a 
matter of considerable priority. 

"I will be reporting to my Cabinet col-

The luncheon scene. ti:-11:ft-* 
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leagues when I return to London some of 
the views that have been expressed. Do 
forgive me if I do not seek to anticipate 
what the outcome wi 11 be. I h9ve, of 
course, to discuss the views that"'! have 
heard, the representations I have re
ceived, the issues at stake, with my Cabi
net colleagues. But I would hope that we 
would be able to move toward a conclu
sion to this and any uncertainty can be re
solved at an early date." 

Smooth 
Wei Seu-hsiung asked: "People older than 
you, like myself, have seen many British 
colonies getting independence very 
smoothly, like Singapore where Lee Kuan 
Yew encouraged the British to stay. I don't 
know why the relationship between 
Britain and China is far from being satis
factory. Would you like to comment? 

Malcolm Rifkind: "I think the facts 
that make Hong Kong unique are very 
clear. We are not in this case talking 
about independence which has been the 
consequence of the withdrawal of the 
United Kingdom in most of the former 
Empire. And that poses particular prob
lems. But in relation to China there is also 
the different political system, the different 
cultural values, all factors that you are 
very familiar with. This is always going to 
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joop Litmaath. *'�

be by far one of the most difficult and 
comp I icated cha I lenges. We have been 
working on this challenge over a good 
number of years and I think that today, 
only 18 months before the transition, the 
fact that the Hong Kong economy, the at
mosphere of Hong Kong remains in such 
a healthy form is, I believe, a tribute to all 
involved in this. 

"I'm very conscious of the fact that 
one should not make assumptions and 
that, because today matters seem reason
ably healthy, that could not change. Of 
course, it could change in either direc
tion. We al I have to work with every 
sinew at our disposal to ensure that the 
confidence and the health of the econo
my continues up to and beyond June of 
next year. But I think that the fact we've 
reached this stage, in the form we now 
see, is no mean achievement. Something, 
therefore, which enables us to look to the 
future, both with resolution and signifi
cant confidence." 

Governors 
Wei Seu-hsiung: "Previous governors 
have had a much better relationship." 

Malcolm Rifkind: "I'm not sure why 
you say that. I've certainly been with the 
present Governor over the last 48 hours 
and I 1ve seen a degree of warmth and en
th us i asm which I wish I received in my 
constituency. (Applause). 

Peter Barret: "Having I ived in Hong 
Kong for 20 years and running a busi
ness that represents several British com
panies,  I am very confident I can 

continue to do business here and that 
my principals will have visa-free entry 
into Hong Kong as they normally do for 
their suits and business. However, I'm 
less sanguine about my own position. 
Will I continue to have a right of resi
dence to come and go as I please or just 
the right to land? There are many British 
people in Hong Kong for whom this is 
unclear and I would like to know what 
your views are on that?" 

Malcolm Rifkind: "I/wouldn't like to 
give some sort of legal statement at this 
moment of time. In so far as there is any 
continuing uncertainty - and that has to 
be a priority to resolve in the very near fu
ture - this is bad for confidence. And 
therefore any ofthese unresolved issues 
must be high on the agenda of the work of 
the Joint Liaison Group, if it comes within 
it's area of competence or the responsibil
ity of the British Government if it's in their 
own area of decision-making. On each of 
these matters I take your point. I can't say 
I can give you are detailed answer. I'm 
not familiar with your personal circum
stances. But what I can say is the right of 
residence, the right of entry, so far as that 
needs to be clarified must be an important 
priority over the next few months." • 

Conscience 
Bottomly (Asian Commercial Research): " 
My question is based on ni,ne years' of r,e
search, 10,000 people questioned. How 
does our distinguished speake'r's con
science sit easily or with difficulty - and 
that of the British Cabinet - with the fact 
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that two-thirds of people in Hong Kong 
would prefer any other solution than be
coming part of China next year? 

Malcolm Rifkind: "l can understand 
the anxiety that people have. The political 
system, the political framework with 
which you live is going to be changed in 
a fundamental way. It would be unnatural 
for people not to be concerned and 
would prefer the status quo to continue. It 
h�s been incredibly successful. It is a 
great tribute to the British authorities and 
the people of Hong Kong what Hong 
Kong have achieved in those years. So it 
does not surprise me. I'm surprised it's 
7 4% and not 100%, because the status 
quo has been so successful. But we all 
know that under the original Treaty 92% 
of Hong Kong legally had to revert to Chi
na in 1997. 

"That's a legal inescapable fact. 
What we've all been working on is how 
to, within that legal framework, make 
sure the best posssible future for Hong 
Kong's economy and for its people. I 
hope when history comes to be written 
it will be seen as a period of enormous 
difficulty and challenge but one in 
which the people of Britain. the people 
of Hong Kong and the people of China 
saw that there was an interest that to a 
large extent coincided in the terms of 
the quality of life and the terms of eco
nomic prosperity. And have sought 
valiantly to find a framework and a solu
tion, through the Joint Declaration and 
the Basic Law, two systems in one coun
try, that will  help us preserve what 
makes Hong Kong so successful. That is 
the common endeavour." 

Attempted veto 
Ian Christie(Hong Kong General Cham
ber): "On the assumption that Her 
Majesty's Government subscribes fully to 
endorsing the principle of executive-led 
government in accordance with the Let
ters Patent and the Basic Law I wonder if I 
could ask you how you view recent at
tempts in the Legislative Council by some 
members to usurp that executive authority 
and limit the freedom of action of the 
Hong Kong Government? I refer in partic
ular to an Immigration Amendment Bill 
attempting to give LegCo a veto over the 
importation of labour." 

Malcolm Rifkind: "I think it is an in
evitable feature of legislatures that they 
co-exist with a degree of tension with 
the executive. Anyone that disputes that 
only has to consult President Clinton to 
know that even in the United States 
such tensions have been known to exist. 
Of course individual legislators some
times will try to extend their authority 
and their power and that can only be at 
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the expense of the executive. In each 
country you have the Constitution that 
defines that relationship and there will 
always be a tension to try to alt'rr that. It 
is the stuff of the world in wh'ich we 
live." 

Joop Litmaath: "I hope you will allow 
me to express my feelings that I am not 
entirely satisfied with your replies about 
the right of abode. I'm not British. I'm 
Dutch and have been here for more than 
30 years. l think I have contributed not 
only to the well-being of myself but also 
of Hong Kong. I was given the assur
ance by Lo'rd Wilson when he was Gov
ernor of Hong Kong, I think about five 
years ago, that the matter of permanent 
residency for people like me had the 
highest priority. We now have one and a 
half years to go and lots of people like 
me are leaving Hong Kong (not me) be
cause they don't have that guarantee that 
after July 1, 1997, they can stay here and 
go about their normal daily business. 
The promise was made five years ago 
and you tell us again today it has the 

highest priority. I think in all fairness it is 
quite time you come back from Beijing 
and tel I us we do have the right of abode 
in Hong Kong?" (Applause). 

Gift 
Malcolm Rifkind: "You will know that it 
is not in the gift of the UK to make some 
unilateral statement. These are matters 
which have to be discussed and have to 
be resolved by those who have the pow
er after 1997 to determine the situation. 
We can seek to carry out all the obliga
tions, all the commitments that we our
selves have undertaken and which we 
have the power to implement. On other 
matters we can only make representa
tions on behalf of people like yourself 
and that we get the clarity, consistency 
and the outcome that you wish to see. 
But we can only give guarantees on 
matters for which we ourselves have the 
ultimate decision-making power. It 
would be unreasonable for you to ask us 
to do more than that, impossible for us 
to deliver more than that." ■

�· �trr�-fx.. � �� �R216J 
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Diary Dates 

Forthcoming 
Business Missions 

India 

(March 10-15, 1996) 

As a result of the economic reforms in
troduced since 1991, India has been liber
a Ii sing its economy and has vastly 
improved its business environment, thus 
steadily attracting an increasing inflow of 
foreign investment. 

This Chamber mission aims to study the 
country's investment environment and to 
explore business opportunities there. The 
visit will take in Bombay, the country's 
commercial capital, and Madras, an impor
tant business centre in southern India. 

Delegates will be briefed by govern
ment officials, financial and commercial in
stitutions, including leading chambers of 
commerce. Individual appointments for 
business networking may be arranged, on 
request. 

Bookings: Ms Ann Yan, tel 2823 1236
1 

fax 2527 9843. 

Dubai & Egypt 

(March 16-22, 1996) 

The Middle East market is attractive to 
international businesses due to the wealth 
generated by its oil revenue and high de
mand for consumer goods. Hong Kong's 
major trading partners in the region include 
the United Arab Emirates and Egypt 

In view of this, the Chamber is organis
ing a business mission to Dubai and Cairo 
this spring, to give Chamber members an 
opportunity to gain first-hand knowledge of 
the investment and business environment 
there. The delegation will also visit Jebel 
Ali and Port Said Free Zones. 

Dubai, with a population of 600,000, is 
the leading centre for business and tourism. 
It has no foreign exchange controls, quotas 
or trade barriers. Import duties are low and 
many products are duty free. Egypt, on the 
other hand, has a population of 48.5 mil
lion, with a strong demand for intermediate 
and capital goods to fulfil! the country's de
velopment plans. 

The Chamber delegation will call on im
portant government departments and busi
ness associations responsible for trade and 
industrial investment. 

Bookings: Ms Phoebe Lee, tel 2823 
1203, fax 2527 9843. 

Feb 1 

Feb 2 

Feb 2 

Feb 6 

Feb 6 

Feb 7 

Feb 7 

Feb 9 

Mar 4-21 

Mar 5 

Mar 9 

Mar 10-15 

Mar 12 

9.00 am-5.30 pm 

12.30 pm 

12.30 pm 

4.00 pm 

12.30 pm 

6.30 pm-9.30 pm 

9.00 am-2.00 pm 

9.00 am-5.30 pm 

12.30 pm 

Commencement of Selection Interview 
Skills Workshop 

ROUNDTABLE LUNCHEON: 
HK Impact of the Changes in UK Controlled 
Foreign Company Taxation Legislation 

HKCSI ROUNDTABLE LUNCHEON: 
Commercial Implications of WTO 
Agreement on Financial Services 

MEETING: Economic Policy Committee 

New Members' Briefing 

Commencement of Workshop on Sun Tzu 
Model of Corporate Development 
(Cantonese) 

HKCSI Business Seminar & Luncheon: 
Telecom Revolution 

TRAINING: Influencing Others (Cantonese) 

ROUNDTABLE LUNCHEON: 
Employing PRC Nationals at 
Management Level 

-------- ---- _ __ _ _ ______ ____. 

6.30 pm-9.30 pm 

4.00 pm 
8.00 pm 

4.00 pm 

HKGCC/TDC MISSION: 
Expocomer, Panama City (Mar 6-11) 
Business Group to Brazil & Chile (Mar 13-19) 

TRAINING: Commencement of Supervisory 
Skills Basic Course (Cantonese) 

Chamber Spring Dinner 1996 
Games 
Dinner 

Business Mission to India 

MEETING: General Committee 

Mar 16-22 Business Mission to Dubai & Egypt 

Mar 19 4.00 pm 

May 6 6.30 pm-9.30 pm 

MEETING: Human Resources Committee 

TRAINING: Supervisory Skills Advanced 
Course (Cantonese) 

May 18-22 Pacific Basin Economic Council: 
International General Meeting, Washington DC 

¼�� rli if* if JJll$
HKGCC Translation Services 

Professional, reliable and quality services 
at resonable price. 

For further information, please contact 
Vincent Mok on 2866 7009 

Professional, reliable and quality services at reasonable price. 
For further information, plea�e contact Vincent Mok on 2866 7009. 

t--f JJ!l�' ·t�tt"f1t ' iit1f¼J£ 

�itJ it ·rt , tt � lt1c !l � � 

('t� : 2866 7009 , 1i i : 28612274) 
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Happy New Year 

The Chen Hsong Group 
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THE 

CHAMBER 

IN 

ACTION 

Ian Christie Reports 

DIRECTOR'S REPORT 
FOR DECEMBER 1995/JANUARY 1996 

LOCAL AFFAIRS & 
ECONOMICS DIVISION 

GENERAL ACTIVITIES 
With the onset of the Christmas-New Year 
holiday break , the Division's activities 
were necessarily limited during the peri
od. However, the Chief Economist did 
have meetings with Hong Kong Govern
ment representatives on the likely Hong 
Kong export performance in 1996, and 
with separate delegations from Germany, 

Business 

Centre 

Chamber First Vice Chairman, Robert Savage, 
formally opened at a ribbon-cutting ceremony 
in December, the Chamber's new Business 
Centre at the International Trademart at 
Kowloon Bay. 

The Ribbon cutting. From left: Gordon Wu, 
Robert Savage and Chamber Director, Ian 
Christie. 

ffi�JY�{l;:t_t : Ctc�) ii,ij�t,m • B�{$ 
;'i!;; ' *ir%!�tJr1±ffi 

Gordon Wu inspects the Chamber's 
Business Centre. 

France, the US, Japan and Australia. He 
also addressed three separate luncheon 
meetings - the '97 Japanese Business 
Committee, the Hong Kong Management 
Association and the Indian Business Asso
ciation - on the outlook for the economy 
in 1996 and beyond. 

COMMITTEES 

Legal Committee 
The Committee met on 16 January to dis
cuss various legal issues of immediate in
terest to the business community and 
legal issues likely to arise in the new year. 
Special guest at the meeting was the Hon 
Paul M F Cheng, Chamber's Legislative 
Council representative. He discussed 
with members the future legislative pro-

**M-����-��*�+=A• 
IU!! p,:fj if p,:fj lfJ r:p 1L' > �Hf � 1L'El� il: J:\ A5X
ffl�tl O p,:fj�r:p,t:.,iJt�1LfU!II��� 
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gramme in Legco and the support the 
Committee might be able to provide in 
terms of advice on legal issues. 

,..,_ 
SERVICE INDUSTRIES DIVISION 

HONG KONG COALITION OF SERVICE 
INDUSTRIES (HKCSI) 

Sectoral Issues 
T he Professional Services Committee 
published a booklet on "The Hong Kong 
Professions and China", covering the ex
perience of accountants, architects, 
bankers, eng'ineers and lawyers in China. 

On 4 January, a consultative meeting 
was hel,d between Deputy Director Gen
eral of Trade, Tam Wing Pong, and his 
colleagues with CSI Chairman, Brian 
Stevenson, who is also President of the 
Hong Kong Society of Accountants, Pro
fessional Services Committee Chairman, 
Tony Griffiths, and member, Louis Wong, 
to discuss the work of the Professional 
Services Working Party under the GATS. 

Following consultation with members 
of the CSI Real Estate Services Committee, 
the Coalition submitted its comments on 
the Estate Agents Bill 1995 to the Legisla
tive Council Committee on the bill on 10 
January, calling on a more flexible ap
proach in regulating estate agents. 

Promotion of Services 
Following consultation with members of 
HKCSI committees, the Coalition submit-

Russian 

visitors 

Manohar Chugh, Vice Chairman of the 
Chamber's Europe Committee along with 
interested other Chamber members, 
welcomed on January 1 0 a 1 0-member 
Russian delegation led by Valeri A Pospelov. 
Sidney Fung, the Chamber Assistant Director 
of International Affairs and other members 
briefed the visitors on a variety of topics, 
including the Hong Kong economy, its trade 
and industry. 

,;J.,1 r. 
-·�

From left: Valeri Pospelov, Manohar Chugh 
and Sidney Fung. 

�g:��-M�·�Mm·�•• 

ted a position paper "Towards Service Ex
cellence" to the Financial Secretary on 20 
December, setting out a framework for 
services promotion and recommendations 
for government action. 

The Government together with the pri
vate sector are organising a symposium 
on 12 March 1996, followed by a gala 
dinner as one of the major events to pro
mote services. The organising committee 
for the events was set up on 11 January 
comprising this Chamber, the Chinese 
General Chamber of Commerce, the Chi
nese Manufacturers' Association, the Fed
eration of Hong Kong Industries and the 
HKCSI. 

Productivity 
On 11 January, Vice Chairman, Stanley 
Ko, and other CSI members, attended a 
briefing by the Hong Kong Productivity 
Council on "Service Productivity ", in 
which the HKPC introduced its consulta
tion paper on the findings of the HKPC
comm issioned study on the trading 
sectors of Hong Kong. One of the recom
mendations of the consultation paper was 
to expand the HKPC's role by creating a 
new Branch on Service Productivity. 

Sponsored Study 
The Hong Kong Polytechnic Study "Inno
vation in Hong Kong Service Industries: 
Attitudes and Practice" sponsored by the 
HKCSI has been completed. A more user
friendly version of the study report is now 

The well-attended meeting with the 
Russians. 
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A New India 
Andrew Yuen, Chairman of the Asia 
Committee, invited A G Sarma, the First 
Secretary (Commercial) in the Commission 
for India in Hong Kong and S Sarkar, Branch 
Manager in Hong Kong of the State Trading 
Corporation of India Ltd, to address members 
of the Asia Committee at its meeting on 
January 17. 
The First Secretary (Commercial) said (in 
summary) that unlike other centrally 
controlled countries implementing economic 
reforms, India had always been a democracy 
with a market economy. Many multinationals 
and other foreign investors had been there 
for many years and their products were 
household words. What was happening now 
was that a new spirit of eonomic reform is 
now stirring the country, bringing sweeping 
changes in its wake. What the seventh largest 
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and second most populous country in the 
world with unrealised potential is now doing 
is implementing a series of ambitious 
economic reforms aimed at deregualating and 
stimulating foreign investment. India's 
managerial and technical manpower matehes 
the best available in the world and its 
middleclass market now exceeds the 
population of both the United States and the 
European community. The reforms are rooted 
in a political concensus that spans the 
diversity of political parties. India's 
democratic system of government for more 
than half a century and its judiary, that can 
and does overrule the government, are 
guarantees for long-term investors. 
The Manager of tbe Hong Kong branch of 
India's State Trading Corporation welcomed 
contacts with Chamber members. 
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being prepared. 

HONG KONG FRANCHISE 
ASSOCIATION 

Keeping 

records 
Dennis Chan, Senior Assessor in the Inland 
Revenue Department (IRD), spoke to a 
Chamber roundtable lunch on December 8 
on the business record keeping requirements. 
He distributed a useful information 
pamphlet primarily to assist small businesses 
in preparing and keeping their records to 
comply with the Inland Revenue Ordinance. 
The Ordinance requires businesses to keep 
adequate records for seven years from the 
transaction date or run the risk of a fine of up 
to HKDl00,000. Dennis Chan gave a lot.of 
tips, which are in the pamphlet, available at 
the IRD. 

88.6 

Foreign Investment 
Approvals 

(Rs. billion} 

1991 1992 1993 

Source:SIA 

Book on Essential Questions on 
Franchising 
Production of the book is under way. It 
will be ready for sal e at the Franchising 

A useful IRD 
pamphlet. 
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A GUIDE TO 

KEEPING BUSINESS RECORDS 
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Seminar to be held on 24 January 1996 at 
the Hong Kong Convention & Exhibition 
Centre. 

Newsletter 
A Franchising Newsletter focusing on 
chain stores in China was published and 
sent to members in January. 

Visitor 
Mr Peter Boy ce, Managing Director of 
The Micro Marketing Group, a franchise 
consultant from Australia, called on the 
HKFA on 15 January to discuss his plan in 
setting up an 'Office in Hong Kong. 

INTERN�TIONAL AFFAIRS DIVISION 

COMMITTEES 

Asia Committee 
During the month, two new Consuls 
General called on the Chamber and 
were briefed on the role of the Chamber 
in the business community and the spe
cific areas for cooperation between the 
Chamber and their respective Con
sulates. They were Mr G D Walsh, Con-

sul General of Australia and Mr Tariq 
Puri of Pakistan. 

China Committee 
The Chamber hosted a luncheon for a 
small delegation consisting of municipal 
government officials from Zhuhai City, 
Doumen County and Wushan Town on 
30 December. The objective of the dele
gation was to establish business contacts 
in Hong Kong for future cooperation. The 
delegation was led by Mr Zhou Xi Han, 
Party Secretary of Wushan Town. 

Mr Jiang Qin, Managing Director of 
the Hebei Pub I ic Relations Development 
Company, and his colleagues visited the 
Chamber on 9 January. Mr Jiang was in 
Hong Kong with a group of Hebei busi
nessmen seeking suitable Hong Kong 
partners for joint-venture projects. 

The China Committee met on 11 Janu
ary. Preparatory work for the forthcoming 
goodwill mission to Guangzhou and 
study mission to Jiangsu Province was 
discussed. 

Immediately after the Committee 
meeting, Ms Priscilla Leung was invited to 
address members at a roundtable lun-

3288 Dinner Club 
There were 140 members at the the 
Chamber's first dinner of the 3288 Dinner 
Club which was highly succesful. 
Dr Y S Cheung explains: He says the 
Membership Committee has for long 
observed that the Chamber organised lots of 
seminars, round tables, etc., in a rather 
formal, hard-information atmosphere where 
there was not much opportunity for 
networking among Chamber members. The 
Committee has now come up with the idea 
of an after-office-hours social function, in 
the form of a dinner club, where members 
can mingle socially and in a more relaxed 
atmosphere to fulfill the networking need. 
Dr Cheung says: The dinner club is not 
targetting the "big bosses in business." Thus 
a second feature of the dinner club concept 
is not to go to a big hotel but somewhere the 
dinner could be reasonably priced, yet have 
comfort. The Metropole Chinese Restaurant 
was chosen, on the 4th floor of the United 
Centre near the Chamber premises, right 
beside the Admiralty MTR station. 
All the drinks and food are included in the 
price for 12 dinners in a year. Assuming 
everyone won't attend all 12 dinners, the 
annual fee for the dinner club members has 
been fixed at HKD1 ,200 and is actually less 
than what the Restaurant charges the 
Chamber. It will be not more than HKD100 
per member if members chose to go to all 12 
of what amounts to almost a full Chinese 
banquet. 
The dinner club events will have the 
advantage of meeting people members don't 
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know. It presents the opportunity of 
developing more business contacts and 
perhaps getting new ideas from other 
business people. 
Besides exchanging business cards, etc. the 
dinner club will offer opportunities for 
members to promote themselves. Two 
members will be given opportunities at the 
dinner to do some self-promotion of 
themselves, their company or their 
company's products. But they will have to 
contribute to the dinner either a premium 
on their products or a lucky door prize 
worth not less than HKD1 ,500 for their 10-
minute advertisement. 
Apart from the self-promoters, the purpose 
of the dinner is to get to know each other. 

Fanny Lai, Chairman of the Membership 

Another regular feature of each dinner is to 
chose two people from two different tables 
to introduce all members at that same table 
by saying their name, the company they 
work for and the type of business they 
conduct. The introducers are given a small 
momento. 
Dr Cheung say numerology was used in 
decide on the name of the 3288 dinner club. 
The first two digits,namely 32, signify the 
date of the event, the third Tuesday of each 
month. The second two digits, namely 88, 
signify the time to finish the dinner, meaning 
8.40pm. But also signifying good fortune and 
good business for a long time. 
The first dinner didn't finish until 9.30pm, 
signifying its success. 

Committe, invites Club members to be more ·-, 

involved in Chamber activities. � 

����&��-m�������-��-��A.i �
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Thomas Chan, Managing Director of S K 
Motors Group Ltd, presents the luck draw 
prize to Joffie Kwok. 
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cheon. Ms Leung is University Lecturer of 
the Law Faculty of the City University of 
Hong Kong, lecturing on the Chinese le
gal system and Commercial Law of the 
PRC. She is also the editor-in-Chief of 
"The China Law Reports" (English edition) 
and has translated over 3,000 Chinese le
gal cases. The topic she addressed was 
"From Case Reports to Legal Reform in 
China". 

Europe Committee 
The Chamber hosted a meeting on 9 Janu
ary for a 9-member CX/TDC VIP Delega
tion from Russia, led by Mr Valeri 
Pospelov, Board of Directors, the Russian 
Federation Chamber of Commerce and 
lndustrY: The meeting was chaired by Mr 
Manohar Chugh, Vice Chairman, Europe 
Committee, and was attended by about 
30 members. 

Shipping Committee 
Lists of new rates for mooring & unmoor
ing services and tramp agency charges 
were issued to members on 1 5 December 
and 5 January respectively. The average 
increase in tramp agency fees for 1996 

fU�&,§f�ilii�ffi�YM��l,500:n;B90
� ji: � E_xJffi �ff� 0 
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tti';·�■0ttJ·•&ttK•jl:��,� 
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was around 5% over that of 1995 rates. 

Hong Kong International 
Mr Hidehiro Konno, Director-General of 
the Economic Cooperation Department, 
the International Trade Policy Bureau, in 
the Ministry of International Trade and In
dustry, Japan, visited the Chamber on 15 
January and was received by Chamber 
member, Dr Mark Michelson, and Cham
ber Director, Mr I A Christie. 

Pacific Basin Economic Council 
Dr Helmut Sohmen, Chairman of the 
PBEC Hong Kong Committee, started a 
series of luncheons with Consuls-General 
of PBEC member economies in Hong 
Kong this month with a view to maintain
ing closer liaison. The first luncheon was 
held on 2 January with the Mexican Con
su I-General, fol lowed by another on 3 
January with the Australian Consul-Gen
eral. 

INDUSTRIAL & CORPORATE AFFAIRS 
DIVISION 

COMMITTEES 
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Andrew Yuen, Chairman of the 
Chambr's Asian Committee, and 
Managing Director of On Kun Hong, 
asks F Azim to taste his prize - fish 

�--,�-" - F.Azim�l!fflEE5i5ffl��--::E��-� ('.ti:iiibfi 

Letty Lam of Mobil Oil is glad to 
meet Lai Hing Wing in the··.reception. 
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Human Resources Committee 
The Committee met on 11 January. ls
sues like Protection of Wages on Insol
vency Ordinance, Long Service 
Payment for younger employees, a re
view on the definition of wages, public 
views on industrial safety and the im
portation of labour were discussed. The 
Committee was deeply concerned with 
the proposed new definition of wages to 
indude overtime, commission and trav
el Ii ng a I lowance. Th is does not con
form with the existing ORSO definition 
of wages, which is based on basic salary 
only. 

On the discrimination issue, it was de
cided to invite Government officials to 
give a briefing on the existing legislation 
and upcoming anti-discrimination bills at 
the next Committee meeting. 

Small & Medium Enterprises Committee 
Since the issuance of a circular inviting 
participation in the third annual Chamber 
Spring Dinner in late November 1995, 
close to 50 corporate tables have been 
taken up by members. The Chamber is 
expecting subscriptions for around 80 ta
bles this year. 

Members of a Seminar Task Group met 
on 9 January to discuss preparations for a 
planned seminar on improving the com
petitive edge for SMEs to be held on 22 
March 1996. The seminar will focus on 
the three central issues of strategic 
management, human resources, and 
technology. 

EVENTS 
• Mr H Glyn Pearson, Coordinator - Asset 
Protection, of Guardforce Investigation
Services Limited gave members his views 
on potential areas of fraud commonly
found in office computer management at
a roundtable luncheon held on 9 January. 
30 members participated. 
• The Dinner Club 3288 attracted 106 
annual subscribers. The first Club Dinner 
will be held on 16 January. 
• The Directors' Dinner was held at the 
Hong Kong Club on 11 January with 37
Directors participating. Sir Keith Bright
of Nimrod International Inc and
Chelsea & Westminster Health Care
(NHS) Trust was invited to give a pre
sentation on "How to Manage i n
Tougher Times". 
• Training Course - The Putonghua for Ex
patriates Course attracted 11 expatriates, 
while the Chinese Business Correspon
dence Writing Skills Course was extreme
ly successful with 20 participants. T he 
brand-new course, Tele-Sales for Frontline 
Staff, attracted 22 and 20 participants for 
the morning course and afternoon course 
respectively. ■
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Pakistan 

textiles 
Joseph Poon, Vice Chairman of the Asian 
Committee, received Pervez Hanif, 
Chairman (North Zone) of the Pakistan 
Readymade Garments Manufacturers' and 
Exporters' Association and Tarig Puri, the 
Pakistan Consul-General in Hong Kong, on 
January 18. The visitors briefed interested 
Chamber members on the positive 
developments in Pakistan. They spoke at 
length of the advantages of Pakistan as a 
production base and the opportunities it 
offered in the garment industry. The visitors 
were part of a delegation that participated in 
the Hong Kong Fashion Week. 

Chamber Director Ian Christie and the 
Pakistan Consul General in Hong Kong. 
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From left: Pervez Hanif and Josepth Poon. 
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M 
y main focus this month is on 
two issues: Hong Kong's prepa
ration for a renewed MFN clash 

between the U.S. and China; and the 
maintenance of Hong Kong's competi
tiveness as an international financial cen
tre . I believe some in  Hong Kong 
mistakenly regarded MFN as finished 
business when U.S. President Bill Clinton 
decided to 11de-link11 trade from human 
rights issues last year. But with MFN still 
subject to annual review it remains very 
much unfinished business. The Hong 
Kong Government merely re-stated its 
position that communication channels 
remain open and that unconditional 
MFN renewal was the ultimate goal in 
response to my question on the issue be
fore Legco. I am convinced that a more 
sophisticated message must be crafted to 
reach those in the Republican party who 
are tempted to make this into a campaign 
issue. 

I am also moving a motion to debate 
in the Council at the 7 February sitting. It 
is entitled "Maintaining Hong Kong's 
competitiveness as a leading internation
al financial centre. 11 In it I call on the 
Government to prepare a comprehensive 
plan of action and speed its implementa
tion of both short and long-term initia
tives designed to enhance Hong· Kong's 
position as a leading international centre 
of international finance. Already, I have 
received feed back from members of the 
Chamber as well as those in the financial 
sector. Hong Kong must stop merely 
talking about competitiveness and devel
op new incentives, adopt new rules, and 
examine the spate of regulatory controls 
if we want to keep pace with the chang
ing global financial environment. 

Legislation 
Intellectual Property (World Trade 

Organization Amendments) 1995. A 
Bill's Committee, of which I am a mem
ber, is studying this bill. Concern has 
been raised that the bill is overly restric
tive and inappropriate for Hong Kong. 

Estate Agents Bill 1995. This bill is 
currently with a Bills Committee. Con
cerns have been raised over the way of
fences are dealt with as wel I as the fact 
that little incentive is given to self-regula-
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tion under the proposed legislation. 
Ferry services (Hong Kong & Yau

matei Ferry Co. Ltd.) (Determination of 
fares) order�l 995. Legco voted down 
this attempt to scrap or scale-back fare 
hikes fo.r ferry services. It reflects a 
wider trend to try to restrict the Govern
ment's ability to raise services fees and 
charges using Hong Kong's economic 
downturn as justification. 

Road Traffic (Amendment) (No.3) 
Bill 1995; Eastern Harbour Crossing 
Road Tunnel (Passage Tax) Bill; Inland 
Revenue (Amendment) (No. 4) Bill 
1995. These Bills would; raise automo
tive license fees, remove tax incentives 
for company vehicles, and impose new 
taxes on motorists, and are part of mea
sures to ease traffic congestion. 

Environmental Impact Assessment 
Bill. To provide a statutory framework for 
assessment of environmental impact of

public and private development projects, 
and to make mitigation and prevention 
measures enforceable. 

Private Member's Bills 
Last month saw the first Private 
Member's Bills of this Legco session in
troduced. 

Immigration (Amendment) Bill 1995. 
This Bill would regulate, by legislative 
means, the giving of permission by immi
gration officials to person seeking land or 
remain in Hong Kong for the purpose of 
employment. This Bill had its first read
ing on 10 January, 1996. 

On the horizon: 
Amendments to the Employment Or

dinance. Aim to increase employee ben
efits in part by expanding and redefining 
"wages" and disability coverage. 

"Equal Opportunity" Bill. Makes it il
legal to discriminate on the basis of gen
der, race, or sexual preference. 

Questions 
Apart from my MFN question, I asked 

the Government for details on the budget 
and administration of the Sports Devel
opment Board because of concern m4.er 
spending not directly related to its mis
sion of sports promotion. Other ques
tions put to the Government of interest to 
the Chamber: 

• Uo/e <�f the f 1 n•11ur11ton Committ.ee 

• i1�1eeme1tl o/ unportation 1dfr>n!i!!.·11 

u:orker,., 

• Ln11d grant.� to forf'ig11 ::oi:ern111e11ts 

• < J1wrf/t1t111-ul dntt! o( <:J,,,J;, '-"I' l\t>h 

11irw>rl 

Motion Debates 
Key motion debates held in the Council 
during the last month: 

Sewage charge and trade effluent 
surcharge. Attempts at suspending or 
scrapping the "user pays" scheme were 
defeated. 

The review of industrial safety in 
Hong Kong. The Council called on the 
Government to develop a comprehen
sive policy on occupational safety. 

Formulation of long-term industrial 
policy. The Council supported an 
amendment calling on the Government 
to accelerate development of the pro
posed Science Park and provide more 
emphasis to high-technology education. 

Upcoming motion debates of special 
interest to the Chamber: 

• h·111.,0e111111 of'c,,-il I ip,hts in 

I luw.!, 1\1111..1. 

• l i.,11 .Ji,,,, t.'lllry to I 11i1,,,I I i11p·Jurn 

• Free:-,i.11,!2, of'p.11t N"IWIPn 1., 1n t.l,hc 

hod/I'. ""'/ ,,,.;,,,,,,, 111,/ity 

• l.",n1111(11t11• '/1•1•., rt111/ ch11.n:.es. u//f/ 

p11.!,(ir· /1011. i:n;::. ni11t11-l., 

• Socutl ,ceU"n• 1ml1q· 

Of Special Notice 
Again, I want to remind Chamber mem
bers that the Financial Secretary will pre
sent his budget (the Appropriations Bill 
and Draft Estimates) to Legco on 6 
March, 1996. The Chamber, of course, 
has presented its views on Hong Kong's 
budget to the Financial Secretary, but I 
invite members to contact my office with 
any further ideas and concerns over this 
important issue. Contact me through my 
Legco office at Room 312, Central Gov
ernment Offices, West Wing. Telephone 
numbers there are: 253 7-2106/2107, and 
the fax number is: 2530-345 1. Simply 
call, fax, or drop me a line with your 
views, suggestions, or concerns. 

--Paul M. F. Cheng 
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HONG KONG MONETARY AUTHORITY 

Joseph Yam H:�l!llj 

The New Asian drama 
Joseph Yam calls for regional monetary cooperation 

J
oseph Yam called on De.cember 
19 for monetary cooperation 
among Asian nations and said the 

Australian suggestion for an Asian Bank 
of international Settlements would be a 
helpful initiative. 

The Chief Executive of the Hong 
Kong Monetary Authority, was address
ing members of the General Chamber 
and the French Business Association at a 
joint business lunch on what he called, 
"The New Asian Drama" which he was 
hopeful would be a resounding success. 

Joseph Yam said: "Asian monetary 
co-operation will be quite different from 
the American or European model. In 
America the dollar is the undisputed cur
rency of North and South America. In 
Europe there is migration towards a sin
gle European currency, to be named 
Euro. 

"In Asia there will be many strong 
currencies and strong markets but this 
would not prevent the free flow of trans-
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The joint lunch. �%L:f:«:1t 

actions between these markets. Technol
ogy has improved to the extent that mar
kets can be conveniently extended 
geographically through efficient and ro
bust payment, clearing and settlement 
systems that are well connected to each 
other. 

Reality 
"But this vision of strong Asian markets 
will not happen if Asian policy makers 
do not sit down with each other in a reg
ular and structured manner to make this 
vision a reality." 

Joseph Yam said there is a need to 
build Asian institutions to serve Asian 
needs and to do so quickly. 

"The Europen community of central 
bankers has been able to influence sig
nificantly the course of monetary discus
sions, bank supervision and payment 
systems through the wo.rk at Basle. This 
pool of European talent has been most 
creative and helpful in the work towards 
European integration. Similar Asian or
ganisations, such as the concept of the 
Asian Bank of International Settlements, 
as suggested by Governor Bernie Fraser 
(of the Reserve Bank of Australia) would 
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be a helpful initiative ... 

Challenge 
"When we had the Gobal Payment Sys
tem Seminar in Hong Kong last Novem
ber a banker from Chicago told the 
central bankers present that in the area 
of global payment system development 
they must, 'lead, follow or get out of the 
way.' In the area of Asian financial mar
ket·development, Asian Central Banks 
are clearly taking up that challenge to 
lead." 

Joseph Yam said the road to regional 
co-operation would not be easy because 
domestic interests are as important as re
gional or international interests. But he 
was confident that there is a growing 
shared vision of the need for cooperation 
that far outweighs the instinct for compe
tition. 

Open trade had always been a win
win situation for everyone. 

He said stability in Asian markets 
would contribute significantly to stability 
in global markets. Efforts at strengthen
ing domestic markets would contribute 
towards strengthening the global market. 
He was hopeful it would be a resound
ing success. 

Joseph Yam said converging trends 
lead him to the conclusion Asian finan
cial markets are not intermediating do
mestic saving efficiently. 

"A substantial part of such savings is 
invested outside the region, mostly in 
OECD countries while the huge infra
structural and other investment needs of 
the region look, in some cases desper
ately, for foreign direct investments. In 
other words Asia trade surpluses with 
OECD countries are compensated by an 
increase in financial claims or:i these 
countries largely in the form of official 
reserves. This is understandable as the 
OECD countries have superior credit rat
ings as well as very efficient and liquid 
markets. 

Perplexing anomaly 
"Indeed the global capital recycling loop 
is closed when official reserves flow to 
the OECD countries from Asia and the 
funds flow back in the form of private fi
nancial portfolios or direct investments. 
An unkind observer may say that the 
Asian central banks provided part of the 
liquidity to New York or London. The 
hedge funds borrowed at cheap rates 
play in the Asian markets. 

"I think there is a perplexing anom
aly in financial market activity. The 
Asian surpluses are placed in Triple-A 
markets but their own institutions and 
markets are often rated Single-A or be
low. The result is that the lending is done 

cheaply while the borrowing is more ex
pensive. 

"The Japan premium is a classic 
anomaly of this nature. Why should a 
Japanese bank buy Triple-A pape1 at 50 
basis points below Libor and borrow in
ter-bank at 50 basis points above Libor? 
The natural question to ask then is why 
Asian surpluses are not lent more to fi
nance Asian borrowers? 

"The answer is that Asian financial 
markets are in fact not geared to finance 
Asian development. A dealer in Hong 
Kong is more likely to talk to a dealer in 
New York or London than to a dealer in 
Jakarta or Seoul. .. Yet the ownership of 
the money of the world, at least in the 
form o(official reserves, is increasingly 
concentrated in this region. 

"Helped by rating agencies, the 
OECD credit risks are still perceived to 
be significantly lower and the liquidity 
of OECD markets is consequently higher. 
Dealers in this region therefore continue 
to stay up late and pick up the phone to 
London and New York, nothwithstand
ing that the payment and settlement risks 
of transations between Asia and Europe 
and America are very high, because of 
the lack of delivery versus payment 
(DvP) and payment verus payment (PvP) 
across international boundaries. 

Landmark 
"Against that sentiment, the bilateral 
repo agreements signed by five central 
banks in Hong Kong on Novermber 20, 
followed by similar agreements signed 
between other central banks in the re
gion were a historic landmark in Asian 
monetary cooperation that may redress 
the balance. 

"It was a small but concrete step to
wards building stronger Asian financial 
institutions and more comprehensive 
monetary cooperation in the region so 
that the future needs of Asian savings 
and investment could be met. 

"Towards that end, there is a shared 
vision that domestic financial systems re
quire stronger and deeper stock and 
bonds markets. They need sound bank
ing systems and efficient and robust pay
ment systems. They need well 
functioning foreign exchange and futures 
markets. To bu i Id these markets they 
need stronger institutions (in banking, 
securities and fund manageme'ht), 
lawyers, accountants, derivatives spe
cialists and financial technologists such 
as the OECD has to offer, areas where 
Asians have the talent to leprn. , 

"For this to happen the· Asian policy 
makers and central banks will have to sit 
down to discuss how they could help 
each other strengthen institutions, har-

MONETARY AUTHORITY 

monise regulatory standards, deepen 
markets and manage the risks associated 
with financial transactions between both 
Asian markets and abroad." 

Not a network 
Joseph Yam said: "The global financial 
market is already a network of markets. 
The Asian financial system is not yet a 
network. It is a group of individual mar
kets that are more plugged into London 
and New York than into each other. For 
the global network and Asian network to 
thrive, there must be robust and ho
mogenous connections between these 
markets. 

"Asia is probably 40 years behind 
Europe in the level of intra-regional con
nectivity," he said. ■
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AVRAHAM B SHOCHAT 

New economic era 
in the Middle EaSt 
Israel's Finance Minister seeks investment in Israel, Palestinians and in Arab 
countries to follow up peace process 

A
vraham Shochat, Israel's Finance 
Minister, addressing a Chamber 
business lunch on January 19, 

envisaged investment in the Middle East 
from all over the world to follow up the 
Israeli peace process and to begin a new 
era with a changed economic system for 
the Palestinians and Arab countries. 

The second-ranking Minister in the ls
rael i Cabinet said Israel wanted only to 
co-operate, advise and help, but not con
trol, in this new era of Arab economic 
development. Lasting peace in the Mid
dle East was not possible without it. 

He told a questioner he could not 
give a timetable but he was sure when 
the barriers of conflict were removed the 
Arab countries would work in economic 
partnership with Israel. The European 
Community would be a good model for 
this. 

Simon Lee, a Chamber General Com
mittee member, introduced Avraham 
Shochat. He said he was born in Israel 
and described him as the "great pioneer" 
of 35 years who has assumed the stew
ardship of the Israeli economy. 

Two events 
Avraham Shochat named two major 
events in the three and a half years·' life of 
the current Israeli Government that he 
said had created a unique situation for 
his country: 

• The four-year immigration of about 
700,000 people to Israel, 90% of them 
from the Soviet Union without money 
and capital. They came with their educa
tion, brains and ability and in a very short 
time they joined the economy, the uni
versities and the R&D institutions. The af
fect upon Israel was dramatically 
positive. It cost Israel a lot of money to 
absorb them. Even this year 8% of the 
Budget is allocated to absorbing them. 
But it is not an expenditure it is an in
vestment and the dividends are coming 
very fast, felt in every corner of Israel. 

• The most important event is the
change in the political situation in the 
last three years. The history of 100 years 
of conflict, wars, terrorism, bloodshed 
and agony between Israel and the Pales
tinians and Arab countries has, through 
their leaders, changed direction by what 
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he described as 80%. The leaders, the 
governments, the parliaments, the major
ity of the people decided to try to chose 
another alternative in which both sides 
have compromised to stop the blood
shed. 

He said this is an alternative that will 
start to create a new Middle East and new 
relations between Israel and the Palestini
ans and the Arab countries. 

'Shochat said Israel had succeeded in 
a short time to sign a peace agreement 
with Jordan. Following the Oslo Agree
ment on Palestinian autonomy in the 
West Bank and in the Gaza Strip, the 
Palestinians were holding elections to 
chose their leaders and their institutions. 

Not the end 
But Israel knew this is not the end of the 
story. Bloodshed, such as the recent shoot
ing of two Israeli soldiers, a medical doc
tor and a sergeant, wou Id be part of the 
picture for the coming few years. In both 
communities there are minorities who re
ject the Agreement and want to destroy it. 

He said next week Israel will contin
ue the the second round of negotiations 
with the Syrians in Washington. These 
negotiations were difficult and compli
cated but Israel had the feeling that 
strategically President Assad has decided 
to make peace with Israel. It didn't know 
what would be the tactics or how long it 
wi 11 take but at the end of the day, Avra
ham Shochat said, he believed Israel and 
Syria will sign a peace agreement. 

He said Israel estimates if such an 
agreement were achieved it will not only 

be a peace agreement between Israel and 
Syria. 

He described Syria as the key to the 
peace process. He said it would mean al
most automatically peace agreements 
with Lebanon and Saudia Arabia. Also 
with the Gulf countries and with the Arab 
countries in Africa, Tunisia and Morocco. 

Avraham Shochat said he believed 
this would be put an end to the historic 
conflict between Israel and the Arab 
countries. 

"We want this peace very much be
cause, of the alternatives we can see for 
the coming fllture, this is the best one for 
both sides. We have to compromise. 
Comprqmise on territories on the West 
Bank. We have given back the Gaza 
Strip. We are going to compromise on 
most of the land on the Golan Heights. I 
believe security based on peace is a bet
ter security than having territories." 

Economic situation 
The Israeli Finance Minister said the im
migration of 700,000 people and the po
litical process have affected dramatically 
Israel's economic situation. The Israeli 
Government made good economic deci
sions allocating money for infrastructure, 
education and R&D. It has succeeded in 
reducing inflation to 8% and unemploy
ment from 11 % to 6%. It has begun to 
trade with some countries only as a result 
of political reasons, part of them in this 
area of the world. Investments have 
come mainly from Europe and the US. 

He said he believed that if the peace 
process continues - and he is sure it will 

The business lunch scene. 
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because it is in the interests of both sides. 
The Middle East - and Israel as the most 
developed country in the Middle East -
wi 11 then become a paradise for 
investors. 

He said a new era was opening for 
the Arab countries and for the Palestini
ans. Capital and GDP will grow there 
and it will be in Israel's own interest be
cause the standard of living will be high
er there and that would be necessary to 
keep the peace. 

It would be impossible to keep the 
peace if the Palestinian per capita GDP 
remained at USD1 ,000 and the Egyptian 
per capita GDP continued at USD600 
while in Israel the per capita GDP was 
more than USD16,000. 

"The pressure will be too high," he 
said. 

Arab economies 
"There must be a change in the Arabic 
economy system. We, as Israelis, don't 
want to patronise these economies. We 
don't want to patronise but cooperate. 
Not control but to advise and to help. It is 
in Israel's interest that investments from 
all over the world will come to the Mid
dle East," he said. 

Hitherto it was not a stabi I ised area of 
the world. It was not for political reasons 
attractive for investors to come with 

money to invest. He hoped the peace 
process wou Id open the door for a big 
change in the Middle East. 

Israel has free trade agreements with 
the US, the European Commu�hy and 
the FTA countries. Their was a very good 
technical, scientific and financial struc
ture inside Israel which is very good for 
investment. 

Avraham Shochat said Israel wanted 
to be involved in the Pacific region. It 
was not starting from scratch. Israel al
ready had USD3 bi II ion trade with the 
area. It had some joint ventures operating 
in China. � 

Com111on institutions 
He told a questioner he believes there 
will come a day when there would be 
common institutions between Arab coun
tries and Israel in the Middle East. It 
wou Id not take a month or a year. It 
would be a process. 

"First, we have to move away the bar
riers of conflict," he said. 

He could not give a timetable when 
there would be good economic co-oper
ation between Israel and the Arabs but he 
was sure the European example - which 
took quite a long time - would be quite 
a good model, each country keeping its 
own identity, but working in partnership 
an co-operation. ■
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SUPPLEMENTARY LABOUR SCHEME 

Employers prot�st: 
Left out in the cold! 
Result: The new 2,000 quota for imported labour in the SLS will be a trigger point for 
a review not a new quota limit 

T 
he visa quota in the Supplemen
tary Labour Scheme (SLS) will be a 
trigger point for a review not a 

new reduced quota limit (from 5,000 to 
2,000) on imported labour. 

• After an Ad Hoe Joint Business
Group on the Labour Situation called a 
press conference in the Chamber de
manding clarification on the trigger point 
issue, and; 

• The Chamber Chairman, William
Fung, issued a strongly-worded press re
lease supporting the Ad Hoe Group. 

• The Government announced on
January 9 the SLS would be implemented 
on February 1 and a review will be con
ducted when 2,000 visas for imported 
labour have been issued. 

William Fung, in his second press re
lease after the Government's January 9 
announcement, welcomed the Govern
ment's clarification to abolish the numeri
cal quota. 

He said: "The decision for a 'review' 
of imported labour procedures to be ac
tivated once the level of 2,000 imported 
workers is reached is an acceptable one 
and should add flexibility to the 
scheme. 

"The Government will, however, have 
to ensure that the 2,000 level for the 
'review' process does not become a de 
facto quota. The Chamber will monitor 
Government action closely to see that it 
does so." 

Exclusion list 
However, William Fung said the Chamber 
regretted the imposition of an exclusion 
list restricting some 26 categories of jobs 
in the new scheme. 

"There should be no restrictions by 
categories of jobs," he said. Once proper 
procedures are in place to protect local 
workers, then the allocation in all job 
categories should be left to the market to 
decide." 

William Fung welcomed the moni
toring to be played by the Labour Advi
sory Board (LAB), a tripartite body of 
Government, Labour and Business repre
sentatives. 

"Labour issues should always be de
cided in tripartite discussions," he said. 
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Paul Cheng: "Why do you need a 
number?" 
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LABOUR SCHEME 

"The business community 
was greatly concerned re
cently that some discussions 
had involved only Govern
ment and Employee represen
tatives." 

Strong conviction 
The Chairman's press. release 
said the Chamber has long 
emphasised its strong convic
tion that priority shou Id be 
given to local workers where 
they are available and capa
ble of doing the job. Howev
er, where job vacancies 
cannot genuinely be filled, 
employers should be allowed 
to import labour. 

"In the past three years, 
the Chamber has voiced its 
serious concern that Hong 
Kong's competitiveness has 
been fast eroding. 

"Without an  adequate 
labour import programme, 
we fear that more businesses 
may be forced to relocate 
with yet further job losses and 
slower economic growth," William Fung 
added. 

He welcomed the continued Govern
ment commitment to labour imports for 
the vital Airport construction programme 
as a separate issue to the SLS. 

Unions 
In his first press release on January 3, sup
porting the position of the Ad Hoe Busi
ness Group on the SLS, William Fung 
expressed concern about the nature and 
interpretation of the Government's agree
ment with the unions. 

"The labour issue is of fundamental 
importance to Hong Kong's economy and 
involves three parties - Government, 
Employers and Labour. The Employers' 
group has shown good faith and sought to 
participate fully throughout. But since the 
publication of the proposed SLS, the Gov
ernment has negotiated almost exclusive-
1 y with the unions. Employers' 
representatives have been felt left out in 
the cold until presented with virtual fait 
accomplis. 

"This is no way to obtain a genuine 
. and lasting agreement," he said. 

"As to interpretation of the agreement, 
we are concerned whether the unions 
and, through the media, the public's un
derstanding of the Government's propos
als are the same as the employers (. The 
employers understand that the figure of 
2,000 workers is just a trigger point to be
gin a review of procedures and not a new 
quota limit. We call on the Secretary of 
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The Business Group at the press conference. t:1:Jr.w�2�m%tfskJ!lfHt� 

Education and Manpower to hold a press 
conference to clarify any ambiguities be
fore the Executive Council takes a deci
sion on the issue." 

No concessions 
William Fung went on to say: "So far, 
business had made no concessions. The 
Government appears to be bending over 
backwards to accommodate the unions 
even when its own judgment recognised 
the need for at least 5,000 imported work
ers initially. 

"Now, in another detrimental conces
sion, the Government appears to have 
agreed to block 26 categories of workers 
from qualifying for application under the 
scheme. In view of the exceptionally 
stringent conditions, supported by em
ployers, which have to be observed be
fore imported workers can be hired, this 
additional restriction is illogical and un
justifiable. 

"It is against the Government's origi
nal concept of application for specific 
bids. It is against the principle of letting 
market forces determine the needs, which 
the Government c::laims to support, ahd is 
totally unacceptable to the Chamber." 

The J oint Business Group on the 
Labour Situation before William Fung's 
first press release held a pr,ess conferen.,ce 
in the Chamber boardroom on January 3, 
chaired by the Group convenor, F K Hu, 
who is Chairman of the Employers' Feder
ation of Hong Kong. 
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Ad Hoe Group 
With F K Hu were Paul Cheng, the Gener
al Chamber's elected LegCo representa
tive; Willy Liu from the Hong Exporters' 
Association; Rodney Miles, Retail Manag
ment Association; Ernest Kwan, Textile 
Council of Hong Kong; Michael Li, Feder
ation of Hong Kong Hotel O wners; 
Patrick Chan, Hong Kong Construction 
Association; Mrs Vicky Davies, Federa
tion c:>f Hong Kong Industries; Ian Christie, 
Hong Kong General Chamber, and Ms 
May Chow, Employers' Federation of 
Hong Kong. 

The representatives of all these bodies 
issued a joint press statement on the SLS. 
It said: 

"We share the general concerns with 
rising unemployment (unemployment fell 
from 3.6% in November to 3.5% in De
cember, 1995 and the Chamber's Chief 
Economist, Ian Perkin, predicts it will fall 
further as 1996 progresses) and support 
the efforts of giving employment opportu
nities first to Hong Kong people. We also 
strongly endorse action by the Govern
ment to stamp out any form of abuse re
lated to the use of imported labour. 

"However we continue to believe that 
maintaining a flexibly managed labour
importation scheme is beneficial to Hong 
Kong's economy. There is sufficient data 
to prove that the current labour importa
tion schemes have I ittle or no adverse ef
fect on local employment. Even if all the 
existing schemes are demolished the local 
unemployment rate will improve by a 
maximum of only 0.14%, should Hong 
Kong people with acceptable qualifica
tions be willing to take those jobs. 

"We continue to believe that importa
tion of labour should be allowed if the 
needs are genuine and the positions can
not be filled by Hong Kong people. How
ever the Government, following a 
comprehensive review, concluded in Oc
tober 1995 that the Supplementary 
Labour Importation Scheme should con
tinue with a reduced quota of 5,000 from 
the original 25,000. As employers we 
were disappointed but stood ready to ac
cept in the spirit of cooperation. 

"It has been widely repeated in the 
media that the Government and the 
labour unions are reaching an agreement 
to amend further the proposed SLS. The 
two key amendments would include re
ducing the quota further from 5,000 to 
2,000 and excluding a list of more than 
26 job categories from the scheme. 

Under the table 
"We object strongly to the 'under the 
table' political negotiation between Gov
ernment and the labour unions. The 
needs and concerns of Hong Kong busi-

ness and industries appear to have been 
totally ignored. At a time when the Hong 
Kong economy is less than robust there is 
al I the more need for tripartite co9pera
tion to avoid doing further damage''fo the 
Hong Kong economy. 

"We also strongly object to the 
amendments: 

• there can be no justification to re
duce the quota from 5,000 to 2,000 when 
it was only in October that the Govern
ment concluded a quota of 5,000 was ap
propriate; 

• the quota of 2,000 is too small to 
make any labour-importation scheme 
meaningful in a community with a total 
workforce close to three million; 

• the �rbitrary exclusion of more than 
26 job categories at this stage is against 
market forces supply and demand princi
ple and would be very discriminating 
within the private sector." 

Compromise 
The joint statement went on to say: "We 
may further compromise our position 
only if the 2,000 mark is meant to be a 
trigger point for review of procedures and 
all applications would be assessed on a 
genuine need basis without a pre-set ex
clusion list. Specifically, our further com
promised position on the proposed 
amendments to the SLS is subject to: 

1. A review, confined only to the pro
cedures/mechanisms of the scheme, is 
triggered when 2,000 imported workers 
have been approved. 

2. Applications for labour importa
tion, approved by genuine needs, will 
continue to be processed during the re
view procedures. 

3. The review will take a maximum of 
two to three weeks for the Labour Depart
ment to complete and submit to the 
Labour Advisory Board to whom respon
sibi I ity has been given to monitor the 
scheme. 

4. The SLS would be application spe
cific, based on genuine needs. There 
would be no preset exclusion list." 

Wrong approach 
F K Hu read the joint statement at the 
press conference. He criticised the Gov
ernment for its "wrong approach" in not 
following tripartite discussions on the SLS. 

Representatives of other bodies in the 
Group spoke in support of their joint 
statement. 

Paul Cheng said the business commu
nity is just as concerned with the unem
ployment situation as some oJ our labour

., 

leaders. The Business Group fully sup
ported that job opportunities must be giv
en to Hong Kong workers first. 

He said the reason why the business 
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William Fung: Two press releases. 
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community is so concerned about "play
ing around with numbers" and "over
politicising the current issues" is that the 
business community believed this behav
iour was not in the interest of the Hong 
Kong community as a whole nor the fu
ture of Hong Kong people at this critical 
time in Hong Kong's history. They had all 
worked hard over the last 20 years and 
Hong Kong had achieved one of the high
est living standards in the region. 

LegCo votes 
"The less politics played at this time 

the better," Paul Cheng said. "As every
one knows, to be very blunt, what it is all 
about is votes in LegCo. Everyone needs 
to recognise that." 

He thought it is not only the business 
community's responsibility but the me
dia's responsibility to express that very 
clearly to the people. 

"All that our Group is saying is that if 
you have a very tight procedure in ap
proving labour importation, why do you 
need a number? The quota number is not 
meaningful. Figures like 2,000, 5,000 or 
25,000 within three million working pop
ulation is nothing," Paul Cheng said. "So 
you are playing games here." ■
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SPECIAL FEATURE/LUNAR NEW YEAR 

The Year of the Rat 
How Will You Fare? 

T 
he Year of the Rat, which begins on 
February 19, is the first animal in 
the Chinese Lunar calendar cycle 

of 12 different animals, each of which has 
a typical characteristic and influence. A 
Rat year is generally thought to be a good 
one, a year of plenty that may bring oppor
tunities and good prospects. 

In general, the world economy is pre
dicted to boom, business will take an up
ward turn, fortunes can be made and it 
may be the year to accumulate wealth. 
However, those with an eye on invest
ments should note that the Year of the Rat 
may also mean speculation and fluctua
tions in the prices of commodities and the 
stock market. 

The Year of the Rat is also a good time 
to make long-term investment plans. Ven
tures begun at this t ime have a good 
chance of being successful - but only if the 
ground is prepared well and unnecessary 
risks are avoided - indiscriminate specula
tion could lead to disaster! 

A Rat year often brings happiness and 
is not generally beset by explosive events 
and wars, with far fewer catastrophes than 
can mark other years. 
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Any bickering or petty arguments that 
may come about in the Year of the Rat will 
do little harm. It is a congenial time during 
which much socialising and enjoyment 
takes place. ■

According to Chinese astrology, every
one is born i'n a specific animal year that 
can shape your fortune and character, as 
well as influence how you get on in other 
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years. Below is a I ight-hearted look at how 
you might fare in the Year of the Rat! 

The Rat (1924, 1936, 1948 , 1960, 
1972, 1984, 1996) 

A prosperous year for the Rat native. 
He or she can look forward to a promotion 
or a boost in career. This year, the Rat can 
achieve the unexpected and make mone
tary gains. Romance is also in the air. 

The Ox (1925, 1937, 1949, 1961, 
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1973, 1985) 
A smooth and prosperous time for the 

Ox. Luck will favour undertakings, and all 
previous troubles tend to fade away. De
spite a hectic time at work, the Ox gains 
recognition and could assume new posts 
of importance. Celebrations can be ex
pected at home. 

The Tiger (1926, 1938, 1950, 1962, 
1974, 1986) 

Nbt a very I ucky year for the Tiger. 
Business is difficult and money could be 
scarce or withheld. The Tiger will only be 
rewarded if through prudence and pa
tience. He or she must avoid impulsive 
acts and be conservative in outlook. Stay 
cheerful! 

The Rabbit (1927, 1939, 1951, 1963, 
1975, 1987) 

A good, calm year for the Rabbit. No 
surprises, no big problems, prehaps not as 
fruitful as it could be, although there may 
be some luck with money. Progress will be 
steady as no serious opposition is foreseen 
in the work or home areas. A time to make 
plans for the future or buy property and 
look after health. 

The Dragon (1928, 1940, 1952, 1964, 
1976, 1988) 

A lively year ahead for the Dragon in 
romance and pursuing business interest. 
Money will flow in, but beware - one bad 
deal could make a dent in the Dragon's re
sources. He or she will find it easy to relax 
this year and overall performances will be 
good. No major problems will arise at 
home or at work. The Dragon may find 
he! p from a I ucky person. 

The Snake (1929, 1941, 1953, 1965, 
1977, 1989) 

A year of activity for the Snake. New 
outlooks and opportunities present them
selves and the Snake will make some ca
reer advances. This will also be a year for 
dramatic events, both good and bad. Fi
nancial gains will balance out losses and 
problems will be solved by goodwill. A 
time in which the Snake should neither 
lend nor borrow money. The Snake will 
meet the person of his or her dreams! 

The Horse (1930, 1942, 1954, 1966, 
1978, 1990) 

A difficult year for the Horse. Problems 
and unhappy romantic involvements may 
arise, but it is an excellent year for renew
ing old friendships. Steer clear of con
frontation, especially with the law, and 
watch out for some monetary troubles in 
the family. A time for the Horse to be cau
tious and persevering. Do not lend or bor
row money, although investments may 
flourish. 

The Sheep (1931, 1943, 1955, 1967, 
1979, 1991) 

A very good year for the Sheep. Gifts 
and gains are possible f rom unlikely 

sources - but take care with money! Busi
ness opportunities are indicated, while 
home life may be placid, with romance 
and social successes foreseen. No illrJ,_esses 
or other sizable problems will crop up this 
year. 

The Monkey (1932, 1944, 1956, 1968, 
1980, 1992) 

A lucky and prosperous year for the 
Monkey. Money comes from unlikely 
sources and it is an excellent time to ad
vance at work or ask for loans - but choose 
with caution. Problems are easily solved 
and the Monkey is fated or sought after by 
important people. New members may be 
added to the family. 

The RQoster (1933, 1945, 1957, 1969, 
1981, 1993) 

A difficult year for the Rooster, when 
he or she may be forced to dip into savings 
as money is scarce. friends won't be of 
great help or will let the Rooster down 
when he or she needs assistance. Some 
health discomforts are indicated as the 
Rooster works hard to settle the troubles 
alone. A year for discretion and much 
moderation; take care of the family and 
things will work out to the Rooster's ad
vantage. 

The Dog (1934, 1946, 1958, 1970, 
1982, 1994) 

A very fortunate year for the Dog, who 
may be successful in business or receive 
additional income from some investments. 
Health is good but there may be some 
problems in the home area. Avoid lending 
money this year and look out for unexpect
ed celebrations! 

The Pig (1935, 1947, 1959, 1971, 
1983, 1995) 

A year of uncertainties for the Pig. 
Things may be unsettled at work and at 
home and he or she may lose something 
presumed gained. Be observant, listen and 
learn - look out for new opportunities. The 
Pig will manage to surmount difficulties 
but worries may weigh heavily and ad
versely affect progress and chances for suc
cess. 

• Hong Kong Tourist Association
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CRIME 

Crime rate encquraging 
Chairman writes to police commissioner 

C
hamber Chairman, William Fung, 
has written to Pol ice Comm is
sioner Hui Ki-on on his annual 

crime review for 1995, saying though 
numbers are up the trend of serious crime 
is down. 

He said: "This is encouraging. We 
congratulate you, too, on the increase in 
your detection rate to 52%. Please be as
sured of the continuing confidence and 
strong support of the Chamber for the 
work of the Royal Hong Kong Police." 

The Police Commissioner said in a let
ter on January 8 it had become a tradition 

in recent years to write to the Chamber 
early in the New Year to comment on the 
crime situation in Hong Kong over the 
past year: 

"The total number of crimes recorded 
during 1995 increased by 4.6%. The rise 
was due mainly to increases in miscella
neous thefts and serious narcotics of
fences. Whilst the incidence of drug 
abuse is of concern, the high number of 
arrests is directly attributable to stepped
up enforcement action over the past 12 
months and reflects our determination to 
do what we can to stop this dreadful busi-

ness in full support of the Governor's 
Summit on Drugs held last March. 

"I am pleased to report that, for the 
second conseeutive year, robberies and 
burglaries have decreased and that the 
number of goldsmith/watchshop rob
beries is the lowest for more than 10 
years. Whilst bank robberies decreased, 
there were unsophisticated crimes com
mitted by lone robbers and I am pleased 
to say that that after three significant ar
rests in the last quarter, this type of crime 
has now fallen. 

"We continued to see a decrease in 

Comparsion of 199 5 and 1 994 Crime Situation 

l 995 Compared with 1994
1994 1995 Numerical Percentage 

I. Overall Crime 87 804 91 886 +4 082 + 4.6
2. Overall Crime Rate# I 449 I 484 +35 +2.4
3. Violent Crime 17 232 17 087 -145 -0.8
4. Violent Crime Rate# 284 276 -8 -2.8
5. All Robberies 6 269 5 554 -715 -I 1.4

a. Robbery with Genuine Firearms 14 9 -5 -35.7
b. Robbery with Pistol Like Objects 173 153 -20 -I I .6
c. Bank Robbery 66 97 +31 +47.0
d. Goldsmith/Watch Shop Robberies 15 12 -3 -20.0

6. Genuine Firearms Seized 54 36 -I 8 -33.3
7. Missing Motor Vehicles 4 537 4 261 -276 -6. l

a.Luxury Car 487 270 -217 44.6
b.Motor Cycle l 246 I 183 -63 -5. I

8. Burglary 13 509 13 178 -331 -2.5
9. Blackmail 837 743 -94 -1 1.2

I 0. Kidnapping & Child Stealing 6 7 +I +16.7
11. Criminal Intimidation 880 890 +10 +1.1
12. Homicide 96 73 -23 -24.0
13. Wounding and Serious Assault 6 349 6 960 +6 l l +9.6
14. Rape 100 103 +3 +3.0
15. Indecent Assault I 066 l 099 +33 +3.1
16. Shop Theft 7 213 7 568 +355 +4.9
17. Pickpocketing 863 993 +130 +15.1
18. Snatching 1 633 l 547 -86 -5.3
19. Miscellanoeus Thefts 1 l 669 13 324 +1655 +14.2
20. Unlawful Society Offences 1 512 l 445 -67 -4.4
21. Serious Narcotics Offences 4 618 5 701 +1 083 +23.5
22. Drug Seizures in Kgs:

a. Herion 542 370 -172 -31.7

b. Cannabis 3 189 939 -2 250 -70.6
c. Others 164 24 -140 -85.4

Note #Crime Rate= Number of crimes per JOO 000 population 
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the number of motor vehicles stolen, par
ticularly luxury cars and have enjoyed 
close cooperation with our counterparts 
in China which has resulted in a number 
of vehicles being returned to us. This mu
tual assistance has also helped to reduce 
the number of firearms entering ·Hong 
Kong and has ensured that China is not a 
refuge for criminals wanted in the 
Territory. 

"The overall crime rate, the number of 
crimes reported per 100,000 population, 
rose by 2.4% but this compares very 
favourably with other densely populated 
cities. Our detection rate for 1 995 im
proved to 52%. 

"We have continued to tackle triads 
and organised crime throughout the year 
and secured our very first conviction for 
money laundering. The new provisions of 
the Organised and Serious Crimes Ordi
nance are proving an invaluable weapon 
and I am sure that we will enjoy greater 
success in the future. 

"Let me assure you that every police 
officer is firmly committed to the mainte
nance of law and order in Hong Kong and 
that we are steadfast in our determination 
to serve the people to the best of our 
ability." 

The Police Commissioner enclosed a 
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number of charts on the incidence of 
crime over the years that will enable 
members to see at a glance the 1995 situ
ation compared with the previous year 
and over a 10-year period of r ising 
population. ■
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The Competent Manager Programme 

6 March 1996 

A comprehensive and successful management development programme for supervisors and first 
line managers that delivers results. 

Effective management creates successful companies - invest in the future with this progressive 
training programme that ensures that managers become professional managers. 

This programme offers the following key benefits: 

• Real improvements in management ability through a work-based programme tailored to each 

organisation's needs 
• Minimum disruption to normal working schedules through weekend interactive workshops, work-

based activities, self study and on-the-job assessment 
• One-to-one mentor support ensuring maximum benefit to individuals 

• Individual assessment of needs and accreditation for prior learning
• Quick results - 12 to 18 months total programme length

You gain: 

• Certificate of Management 
• Vocational Qualification in Management 
• Student Membership of the Institute of Management with attendant professional benefits (1,500 

members in Hong Kong) 

Ideal for individuals or corporations. 

For more information, please contact Miss Florence Chan 
Tel: 2879 5162 Fax: 2598 5750 

----------------------------------------�---

The Competent Manager Programme 
(MAG) 

For further details, please return this coupon to Miss Florence Chan, 
The British Council, 255 Hennessy Road, Wanchai, Hong Kong. 
Fax: (852) 2598 5750 

Name 

Address:--------------------------------

Tel Fax : ___________ _ 



BRITISH COUNCIL 

The Competent ;, 
Manager Programme 
Partnership with Institute of Management 

T 
he British Council has entered into 
partnership with the Institute of 
Management (I.M.) in the UK to 

strengthen the provision of Vocational 
Qualifications in Hong Kong. The Coun
cil is already engaged in similar success
ful partnership with the I.M. in Thailand 
and the Middle East. 

Since their conception in the early 
80's, Vocational Qua I ifications have 
proved to be extremely popular and are 
widely-used throughout Britain and many 
other parts of the world. Founded on 
competence both in theoretical knowl
edge and practical experience with relat
ed assessment, these qualifications are 
designed to be applicable to nearly all in
dustries. It is believed that 80% of the 
workforce in the UK is now involved in 
Vocational Qualification programmes of 
some description. 

The British Council will start its first 
Competent Manager Vocational Qualifi
cation course on 6th March 1996 and will 
be delivered by specialised Institute of 
Management and British Council trainers. 
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The courses will be designed primarily for 
lower to middle management who have 
some managerial experience but who are 
looking for training to improve and ma
ture their .skills. 

The Competent Manager programme 
aims to empower managers in companies 
to improve the quality of their operation, 
maximise the potential of their staff, make 
better decisions and maximise cost sav
ings whilst generating profit. Every pro
gramme is tailored to both the specific 
needs of the host company/organisation 
and its Hong Kong context. This is done 
by building on organisational experience, 
customising self-study materials, assess
ment of actual work activities and perfor
mance and in-house workshops with the 
option of own staff delivery. 

The Competent Manager Programme 
includes an induction day, self-study, six 
workshops and a personal effectiveness 
interview. Modules include: Communica
tion; Personal Effectiveness; The Manage
ment Task; Managing Financial 
Resources; Managing People; Managing 
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Operations and Managing Information. 
Assessment of participants involves a 
portfolio of evidence showing compe
tence against the Occupational Standards 
of Management and four written, assessed 
exercises. 

Successful participants will receive 
the Certificate of Management from the 
Institute of Mangement and a Vocational 
Qualification. The programme normally 
lasts between 12-18 months after which 
participants can continue their profession
al development as members of the Insti
tute . 

The UK based Institute of Manage
ment with the British Council is offering 
an exciting new management develop
ment programme that develops manage
ment skills at work and leads to an 
academic certificate, a Vocational Quali
fication and membership of the Institute 
of Mangement. 

More information is available from 
Florence Chan: Tel: 2879 5162,Fax: 2598 
5750. ■
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SPECIAL FEATURE/GERMANY 

'We hope 
nothing changes' 
G�rman Consul General wants Hong Kong to continue in its role as a catalyst and 
an engine to promote China development 

W
olfgang Gottelmann, the Ger
man Consul General in Hong 
Kong, says he hopes Hong 

Kong continues in its role as a catalyst 
and as an engine to promote develop
ment in China. 

"We hope nothing changes in 1997 
and Hong Kong continues to play this 
role," the Consul General for Hong 
Kong's biggest European trading partner 
told The Bulletin in a special interview. 

He hastens to add: "We are quite sat
isfied with what has been happening re
cently. The co-operation between the 
British and the Chinese sides has im
proved considerably since the Chinese 
Foreign Minister was in London last year 
and also since Malcolm Rifkind's recent 
visit. 

Confident 
"There has been a lot of confidence
building on both sides. It is a very promis
ing prospect for all the agreements that 
are still needed in some areas. 

"We do not believe that Hong Kong 
after 1997 will cease economically to 
continue its dynamic development. But, 
at the same time, we recognise it will 
need to retain the components that have 
made it such a stable and predictable suc
cess as in the past. 

"That means Hong Kong will have to 
rely on an efficient civil service, the rule 
of law, etc. which are the important pillars 
for its further development. But we are 
confident these components will contin
ue." 

Wolfgang Gottelmann expressed 
these views after having said he won
dered whether the Chinese understood 
how delicate policy in dealing with China 
is back in Europe? 

Not so pleased 
He said Chancellor Kolh's last visit to Bei
jing had been a highlight in Germany's 
developing relations with China. But un
fortunately in the field of human rights 
and some other aspects, the Chancellor 
was not so pleased. Right after the Chan
cellor left China, Beijing took a prominent 
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dissident intb custody and when Helmut 
Kohl arrived home he was immediately 
attacked by his political opposition, ask
ing how he could do business with such a 
country? 

"We have a very good relationship 
with China among the Europeans. I think 
we are the most important business part
ner in Europe both for China and for 
Hong Kong. I think the Chinese like us a 
lot." 

The Consul General said the Chinese 
Finance Minister, Zhu Rongji, is going to 
Germany on February 11 as a follow-up 
to the German Chancellor's visit and to 
Premier Li Peng's earlier visit. Zhu Ronji 
would be going to Munich and talking 
with Siemens and other big German firms 
interested in investing in new projects. 
Siemens already has about 40 joint ven
tures in China. Siemens and other major 
German companies planned a lot more. 

Reluctance 
But Germany had a problem, despite its 
efforts, in interesting small and medium
sized Germany companies that could of
fer their own specialised technologies to 
invest in China. Many were instead ex
porting their products to China and doing 
well. 

Wolfgang Gottelmann said there were 
about 500 German companies in Hong 
Kong many doing business with China. 
Though the big German companies were 
very much involved in China in terms of 
investment in China and wanted to diver
sify into more projects, Germany lagged 
behind in investment in China many oth
er countries. What Malcolm Rifkind had 
said, that Britain was the biggest European 
investor in China, was true. 

German trade continued to grow this 
year with Hong Kong and China but fhere 
was a reluctance of small and medium
sized German companies to come and in
vest in China. 

The number of Germaf.l companies,in 
Hong Kong has not changed much. Those 
that were here had been doing business 
with China for a long time. Hong Kong 
had always been considered in Germany 

Wolfgang Gottelmann. 

the most important business location. It 
has a very sophisticated financial market 
and it is considered the right place to be. 

"This is why we hope that Hong Kong 
continues in its role as a catalyst and an 
engine to promote development in Chi
na," he explained. 

Growth rate 
Wolfgand Gottelmann also made these 
points: 

• Economic development in Germany
in 1995 was not as good as expected. The 
growth rate of the economy was expected 
to be about 2.5% but it turned out to be 
only 1.9%. 

• Structural problems from industry to
the information era still exist in Germany. 

• East Germany is sti 11 the power
house of growth. In 1994 East Germany 
had a growth rate of 8.4%, Many more in
vestors were coming into the new Federal 
States and German is hopeful in 1996 this 
development will continue. But so long as 
other parts of Eastern Europe lack attrac
tive markets there would be an obstacle 



to further development. 
• In the new Federal States, Germany

has now the most sophisticated commu
nications system in the world. Practically 
every household is linked to the Internet. 
In infrastructure it has new high-speed 
trains, new highways and new telecom
munications, making East German very 
attractive to foreign investors. 

Inflation 
• Germany was happy to have only 1.8%
inflation. The strength of the German
mark has not been an obstacle. Astonish
ingly, exports increased considerably in
1995, despite the strengthening of the
German mark.

• The German Government is quite
optimistic that a growth rate of 2.5% can 
be reached and may be even more in the 
second half of 1996. But there are some 
economic institutes that are more pes
simistic. Some predict a growth rate of 
slightly over 1 % in the first half of 1996. 

• "I do not consider these people very
realistic because the economic situation 
is not that bad in Germany," the Consul 
General says. "It is mainly only the ex
pression of a certain scepticism - how 

DG Bank 

long it takes to overcome our structural 
problems in moving from the industrial to 
the information century." 

• Foreign investment in the new Fed
eral States has been five times mor� than 
in China. Since the reform policy in 1978 
about USD100 billion has been invested 
in China. In East Germany in the last four 
years about USD500 billions have been 
invested from abroad. 

Trade 
On the trade partnership with Hong 
Kong, Wolfgang Gottelmann says at the 
end of the third quarter of 1995 German 
exports to Hong Kong had increased 
about 12% over 1994. This increase was 
about the same as in previous years. 

The increase in trade volume has 
been steady over the years. But Ger
many's ranking in sixth place has been 
overtaken by South Korea which has in
creased its exports to Hong Kong by 28%. 
Germany now ranks seventh to China, the 
US, Japan, Taiwan, Singapore and South 
Korea. 

Major German exports to Hong Kong 
include cars, machinery and electronic 
products. 

GERMANY 

From Hong Kong Germany takes a lot 
of re-exports of China origin, including 
textiles and electronic parts. 

Wolfgang Gottelmann explained the 
German Chancellor did not come to 
Hong Kong after his recent Beijing visit. 
Instead he went to Vietnam and Singa
pore. This reflected Germany's strategy in 
Asia. It is in Singapore and Hong Kong 
that Germany finds partners for develop
ment projects in Southeast Asia and Chi
na. 

Monetary union 
The German Consul General squeezes in 
a word or two on the topic of European 
monetary union: 

He says: "Germany's position is very 
clear. We want union by 1999. In 1998 
the EU will have to consider 1997 very 
tough criteria - that's only next year. 

"According to our own Finance Min
ister at the moment not even Germany 
meets the criteria. But we are confident 
Germany will be back soon on solid 
ground again. Restructuring East Ger
many has been a very costly undertaking. 
Our debts have increased. That is our ma
jor problem." ■ 

Sees slight change in structure of German companies in Hong Kong 

C 
lemens B Wendland, General 
Manager of DG Banks' Hong 
Kong branch says the DG Bank 

has over 12 million shareholders .. It com
prises over 2,600 banks with 22,000 of
fices in all of Germany with over 18 
million accounts that hold 30% of Ger
many's savings. 

"We've been in Hong Kong for about 
14 years now, starting off with a represen
tative office. Then we became a deposit
taking company, a restricted licence bank 
and finally we now operate in Hong Kong 
as a fully licensed bank," he says. 

"We are focusing in our servicing on 
both local companies and German com
panies. There are about 500 German 
companies in Hong Kong." 

Clemens Wendland says he finds a 
change in the structure of the German 
companies here. 

Entrepreneurs 
In the 1960s and earlier a lot of these 
companies were founded by self-made 
men who were a spin-off from other Ger-

man companies that had purchasing of
fices in Hong Kong. Men who were confi
dent they could do that themselves. And 
they did extremely well. 

"Quite a number of these German en
trepreneurs in their late 50s or in their 60s 
are now looking at 1997 and saying: "Do 
I really have to go through all this again?" 
May be, their children have gone it alone 
themselves or are not interested. 

"So you see a number of companies 
with Germans at the helm closing; but a 
lot of new German companies coming in 
more as corporates - wanting to have a 
foothold in Hong Kong as a branch, a 
purchasing office, manufacturing or what
ever because they want to be a part of the 
very impressive development in the Far 
East. 

"So there is a slight change in the 
structure of companies with German ori
gin of some kind in Hong Kong. I haven't 
got a statistic on it. But t�at's the wa-x. I 
feel the German presence· is moving -
more toward corporate branches of com
panies established in Germany than local 

German entrepreneurs." 
Q. Also, German companies that hith

erto had agents in Hong Kong are now 
opening branches. themselves? 

Toy importer 
Clemens Wendland: "Yes, that's another 
example. I know of a very large German 
toy importer who until now has imported 
through different Hong Kong agents. He 
now wants to establish his own office 
here. Also, this toy importer is contem-
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plating doing his own manufacturing, or 
at least investing in manufacturing as a 
minority equity holder. 

"So there's a movement and I think on 
balance it is positive for Hong Kong. 
More coming in than going out - not just 
entepreneurs selling off in the advent of 
.1997." 

"For our business this is an enhance
ment, too, because we have as one of our 
focuses those companies perhaps doing 
business with us in Germany that are es
tablishing subsidiaries here. Any German 
companies coming here we can help 
them establish their offices." 

Clemens Wendland explains the ori
gin of DC Bank in the co-operative move
ment in Germany and how it has 
developed. 

Rural producers 
He says DC Bank was founded in 1895 as 
the Central Bank of the cooperative bank
ing system in Germany. Cooperative 
banks were founded by entrepreneurs, 
farmers, fishermen, etc. in their own lo
calities to meet the needs of their own 
small and medium sized producer com
panies. 

Originally the cooperative banks, to 
which all the producer members con
tributed, could only lend money to their 
members. But today they are in full com
petition with the commercial banks. The 
cooperative banks are going through a 
process of merging into larger entities and 
there is now hardly any distinction be
tween a commercial and a cooperative 
bank anymore - save for one vital point. 
The cooperative banks are deeply rooted 
in the town or area where they operate, 
whereas the branch of a commercial bank 
is a I ittle removed because it reports to a 
different head office outside the local lo
cality. 

The cooperate bank is sometimes lim
ited in the size of the operations it can do. 
In these circumstances DC Bank acts as 
co-bankers to the local cooperative bank. 
So that if a cooperative goes beyond its le
gal lending limits it can call in DG Bank 
and DG Bank helps them take on the ad
ditional credit volume or the cooperative 
becomes a customer of DG Bank. 

Redevelopment 
The cooperative bank's big advantage is 
its deep entrenchment in the local market. 
They are run by locals, they are run for lo
cals and they are owned by locals. They 
have contributed immensely to the rede
velopment of Germany after the World 
War. 
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It is democratic capitalism so to 
speak. 

It was at this point in the interview 
that Clemens Wendland gave the figures 
in our first paragraph. But he hastens to 
add people don't save the way they used 
to. They invest in bonds, stocks and unit 
trusts outside the banks. There has been a 
big change in the pattern of how money 
nowadays is stored. 

He says DG Bank in Hong Kong is not 
in retail. It is in wholesale only. When 
bank business is geared to wholesale only 
if has a different cost structure. 

DG Bank has a consolidated balance 
sheet of 250 billion German marks and a 
headcount of some 5,000 whereas a retail 
bank would employ nearly three times 
that. In retail business banks have margins 
of 4-5%. In the wholesale business the 
margins are 0.3-0.5% and if you are lucky 
may be 0.6%. Wholesale you have to 
work on an economy of scale. 

Wholesale 
"We have been doing that ever since our 
inception in 1895," he says. "We have 
worked as a central bank for the coopera
tive banking sector." 

Q. Where do you get your money to 
lend or do trade financing in Hong Kong? 

Clemens Wendland: "The Interbank is 
an important market for us. We have quite 
some deposits from our corporate clients. 
But also a certain portion of our liquidity 
comes from abroad. We get deposits..from 
our German offices. The balance sheet 
we have here is about two and half billion 
German marks. It is from local and re-

The refurbished DG Bank. 

gional clients. We look after the region 
from South Korea to Thailand." 

Regional expansion 
He says DG Bank is in the process of 
opening offices in Thailand, Malaysia and 
Indonesia. It has an office in Shanghai 
and is going to open another office in Bei
jing. "And we'll have some foothold in 
Seoul and Taipei as well," he says. 

"We are trying to cover this region 
more deeply and we have a very compe
tent crew of corporate bankers here. With 
these new offices we will beef up our ca
pability of generating business in these 
countries. We'll be closer to the markets 
there. We can also service regionally the 
local and German clients we have in 
Hong Kong who have subsidiaries in say 
Thailand or other cheaper labour coun
tries where they have invested." 

DC Bank has refrained from going into 
Indochina for the moment. It may have 
some other kind of represenation, may be 
together with its sister rural credit institute 
in France, the CNCA. DG Bank is a mem
ber of the UNICO Banking Group that 
comprises CNCA in France, Robobank 
and RZB in Austria and many others. 

Clemens Wendland, who was educat
ed until 12 years of age in Capetown, pro
duced photographs of how he has 
refurbished last year his Branch and says 
he's quite proud of his office. The desks 
and adjustible chairs designed by an 
American company are produced in Ger
many and are the first in Hong Kong. Two
thirds of the refurbishing budget was for 
technology. ■



MISSION HILLS 
G O L F C L U B

The Home Of Golf In China 

Venue of the 1995 World Cup of Golf 
Join the ranks of Jack Nicklaus and Gary Player - be one of the privileged few 
to play on China's only US PGA Tour-approved golf course, Mission Hills 
Golf Club. 

Just 20 minutes from the Hong Kong border, Mission 
Hills is more than just a golf club, it's China's first 
fully-integrated resort. Mission Hills boasts over 20 
international food and beverage outlets, and is 
equipped with the latest amenities including a 
state-of-the art fitness centre, comprehensive 
business centres, a country club, and large 
swimming pools. In addition, Mission Hills houses 
extensive conference/banquet facilities to meet the 
needs of all your social and business functions. 

Mission Hills also offers its members and guests the convenience 
and luxury of a five-star hotel on the premises. Mission Hills' 
world-class hotel is on par with the finest hotels in the region. 

Mission Hills Resort Hotel 

Soon to be completed are a riding school, tennis courts and luxurious villas, 
making Mission Hills a truly comprehensive world-class golf resort. 

Both individual and corporate memberships are available. Easy financing can 
......, ....._ --... Q,__ _ - - - - - - - - -..... be arranged through Bank of America (Asia) Ltd, Dao Heng Bank Limited, 

--.. �--
' 

, HongkongBank, and Wing Hang Bank, Ltd. 
Please fill out the following information, 
and fax to Mission Hills (fax: 2869-9632). \ 

\ 
For membership and hotel facility enquiries, please contact 

tel : (852)2973-0303 or fax: (852)2869-9632 
' 

Name: ____________ ___ _ 

Address: ___ __ ____________ _ 

Home Tel; ____ ___ Home Fax: ______ _ 

Office Tel: _______ Office Fax: ______ _ 

, H.K. Office: 29/F, 9 Queen's Road, Central, Hong Kong. 
\ 

\ 

l 

I 

I 
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China Office: Mission Hills Road, Guan/an Town, 

-
-
-

Shenzhen, Chin

. 
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Anew 
innovative 
advertising 
medium 

Hong Kong Enterprise Internet, TDC's first 

electronically published product magazine featuring Hong 

Kong products, has been on-line since January '96. 

At just HK$2,000, advertisers of TDC product magazines 

can take up this ADD-ON opportunity to advertise in 

Hong Kong Enterprise Internet for a period of 

6 months. Your company and product information will be 

presented as an individual COMPANY HOME PAGE at 

TDC Web Site (http://www.tdc.org.hkJ and seen by 

global buyers from anywhere in the world 24 hours a day. 
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Be a part of this new international network, and tell the 

world you are doing business with the latest information 

technology. To find out how, fax the coupon today or call 

Hong Kong Enterprise Internet Hotline 2892-4682. 

I would like to advertise on the Hong Kong Enterprise Internet. 

I Please send me more information. I 

For demonstration, please visit the TDC Head Office 

business library or any TDC Datashop located in Central, 

Tsim Sha Tsui, Mongkok, Kwun Tong and Tsuen Wan. 

: Contact Person ___________ _

I 
Co.:------- -----

I 

I 
Tel: • Fax: 

L_Pleas.:..,:ax to 2575-0303. ___ -_-_-_--_-_--, j: 

� Hong Kong Trad� Devel�pment Council 
DIC We Create Opportunities

Head Office: 38/F., Office Tower, Convention Plaza, 1 Harbour Road, Wanchai. Tel: 2584-4333 Fax: 2824-0249 E-mail: hktdc @tdc.org.hk 

Publications Dept.: 31/F., Wu Chung House, 213 Queen's Road East, Wanchai. Tel: 2892-4888 Fax: 2575-0303 E-mail: publications @tdc.org.hk 

Visit the TDC Web Site on Internet http://www.tdc.org.hk J 




